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Ingentia Energies Limited has become the first indigenous company from Nigeria's
2022 Marginal Field Bid Round to convert a Petroleum Prospecting Licence into a
Petroleum Mining Lease, advancing PPL 202 to PML 66. The Nigerian Upstream
Petroleum Regulatory Commission (NUPRC) recognised the milestone by inviting
Ingentia to participate in its onboarding workshop for new licence holders, signalling
that the company is moving from exploration status toward active field development.

The conversion from PPL to PML is a significant regulatory step in Nigeria's
upstream framework. A prospecting licence permits exploration and appraisal
activity, while a mining lease authorises commercial production. By crossing this
threshold first among its 2022 bid-round peers, Ingentia positions itself as an early
mover in a cohort of marginal-field operators that are collectively expected to add
incremental production to Nigeria's output over the coming years.

Ingentia has publicly tied its production ambitions to well intervention as a core
technical pillar. Well intervention — encompassing workover operations, logging,
perforation, and stimulation — is a cost-effective route to production for marginal
fields, which typically work with tighter capital budgets than major offshore
developments. The company's stated emphasis on intervention expertise suggests it
intends to optimise existing wellbore assets before committing to new drilling
campaigns, a pragmatic sequencing common among indigenous operators managing
constrained balance sheets.
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The NUPRC's onboarding workshop reflects a broader regulatory push to ensure that
marginal-field licence holders, many of which are smaller Nigerian-owned entities,
have the technical and commercial capacity to meet production commitments.
Nigeria's 2022 bid round was designed to accelerate indigenous participation in
upstream oil and gas, and PML conversions are the concrete proof point regulators
and investors will watch. Ingentia's early conversion gives it a first-mover advantage
in mobilising service partners and securing project financing ahead of peers still in
the prospecting phase.

The field remains onshore, consistent with the profile of most Nigerian marginal-field
awards. No production volumes, capital expenditure figures, or development
timelines have been disclosed at this stage. The company's next material milestones
will likely include a field development plan submission to NUPRC and the
procurement of well intervention and drilling services to initiate or resume

production.

Why this matters to partners and clients of Saga

Ingentia's PML conversion is a block award and early development signal,
not yet a signed contract or open tender — Norwegian service companies
should monitor the operator's procurement timeline and initiate relationship-
building now. Well intervention specialists (wireline, coiled tubing, workover
rigs) are the most directly relevant segment given Ingentia's stated technical
focus. Establishing contact ahead of any field development plan submission
positions Norwegian suppliers to influence scope definition before a formal
procurement process opens.

PARTNER ANGLES

* Drilling: Workover and intervention rig providers should engage Ingentia now as the
operator has explicitly named well intervention as its primary production strategy on
PML 66.

* Service: Wireline and coiled tubing specialists are well matched to the marginal-field
profile — lower capex, intervention-first sequencing — and should seek early technical
dialogue with Ingentia's operations team.

Saga Advisory - Africa Energy Intelligence 2/3



* Subsea/FPSO: Monitor only at this stage; the field is onshore and no development
concept requiring floating production infrastructure has been indicated.

* Pipeline: Evacuation and tie-in infrastructure may become relevant once a field
development plan is filed; pipeline service companies should track NUPRC filings for
scope details.
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