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Equatorial Guinea's Senate has approved a new Hydrocarbons Bill, advancing the
country's updated legal framework for oil and gas sector governance. The passage
through the upper chamber marks a significant legislative step for a nation that
remains one of sub-Saharan Africa's established hydrocarbon producers and depends

heavily on petroleum revenues for state income.

The approval of a hydrocarbons law at senate level represents ratification-stage
progress in the legislative process, though full enactment will depend on any
remaining procedural steps required under Equatorial Guinea's constitutional
framework. Updated hydrocarbons legislation typically addresses licensing terms,
fiscal regimes, contractor obligations, local content requirements, and regulatory
oversight — all of which directly shape the commercial environment for international
oil companies and their service partners operating in-country.

Equatorial Guinea has been working to attract fresh upstream investment as its
mature fields face natural production decline. A modernised legal framework is
widely viewed as a prerequisite for relaunching licensing rounds and extending the
productive life of existing assets, including associated infrastructure such as the
Punta Europa LNG and methanol complex on Bioko Island. The government has
previously signalled ambitions to reposition the country as a regional gas hub,
making the regulatory environment a critical variable for prospective investors and

service providers alike.
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For Norwegian oil and gas service companies, the legislative development warrants
close monitoring. A ratified hydrocarbons law that clarifies fiscal terms, contract
structures, and local content thresholds would directly influence whether
international operators move forward with new exploration campaigns, field
development projects, or infrastructure upgrades — each of which generates
procurement demand across subsea, drilling, well services, FPSO, and pipeline
segments. The bill's detailed provisions have not yet been published in the source
material, so the precise commercial implications remain to be assessed once the full
text is available.

At this stage, the instrument is a legislative approval — not a block award, signed
contract, or FID. Norwegian service companies should treat this as an early signal to
track regulatory developments and strengthen existing relationships with operators
and the Ministry of Mines and Hydrocarbons in Malabo, positioning themselves
ahead of any upstream activity that a revised legal framework may unlock.

Why this matters to partners and clients of Saga

Norwegian service companies should monitor the bill's full enactment and
subsequent publication of implementing regulations, as the revised
framework may reshape licensing and contracting conditions for operators
already active in Equatorial Guinea. This is the moment for relationship-
building with the Ministry of Mines and Hydrocarbons and with anchor
operators on Bioko Island — not procurement outreach, which remains
premature until concrete tenders or FIDs follow.

PARTNER ANGLES

* Drilling: A modernised fiscal and licensing regime could trigger new exploration well
campaigns on maturing acreage, creating near-term demand for jack-up or semi-

submersible drilling services.

* Subsea/FPSO: Revised contractor terms under the new law may accelerate brownfield
tie-back or FPSO life-extension decisions on Equatorial Guinea's offshore blocks.

* LNG: If the bill strengthens the gas monetisation framework, it could support third-
party gas aggregation schemes feeding the Punta Europa LNG complex, opening roles
for Norwegian LNG technology and engineering firms.
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* Pipeline: Regulatory clarity on midstream ownership and tariff structures would be a
prerequisite for any new gas gathering or export pipeline projects in-country.

* Service: Local content provisions within the new law — once published — will
determine how Norwegian well-service and inspection companies must structure in-
country partnerships to remain eligible for contracts.

Original source: Guinea Ecuatorial Press - Oficina de Informacién y Prensa del Gobierno - Ultimas noticias -
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