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Angola generated USD 8.33 billion in crude oil export revenues during the third
quarter of 2026, a 31.82% increase compared to the same period in 2025, according
to data reported by Mercado Angola. The strong revenue performance came despite a
2.87% decline in the volume of oil sold, indicating that higher realised oil prices —

rather than production growth — drove the improvement in export earnings.

The divergence between volume and value is significant for investors and service
companies monitoring Angola's upstream sector. A rise in per-barrel revenue
supports government and operator cash flows, which in turn influences capital
allocation decisions for new drilling campaigns, field developments, and
infrastructure maintenance. Angola remains one of sub-Saharan Africa's largest
crude producers and is a core revenue market for the Angolan state, with oil exports
forming the backbone of the national budget.

While the article does not specify how individual operators or Sonangol are directing
the additional revenue, the improved fiscal position reduces the risk of project
deferrals or budget cuts that have historically constrained upstream activity in
Angola during periods of low oil prices. Stronger export receipts also support the
government's capacity to honour existing contract commitments and advance

licensing or development activities across the country's offshore portfolio.

For the Norwegian supply chain, Angola's sustained export revenue momentum
reinforces the country's status as a priority market. The combination of an active
deepwater sector, ongoing FPSO demand, and subsea tie-back opportunities makes
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Angola one of the highest-density opportunity environments in Africa for Norwegian
oil and gas service providers. The Q3 2026 revenue figures, while macro-level,
underpin the commercial environment in which procurement and contract decisions
are made by operators active in the country.

At this stage, no specific contracts, tenders, or project sanctions are referenced in the
source material. The data represents a macroeconomic indicator rather than a
procurement event, and Norwegian companies should use this as contextual
intelligence when assessing Angola engagement priorities and updating market-entry
or account-management strategies for the period ahead.

Why this matters to partners and clients of Saga

Angola's strong Q3 2026 export revenues signal healthy operator and
government cash flows, which underpin capital budgets for drilling, FPSO
operations, and subsea maintenance — all segments where Norwegian
companies are active. No specific tender or contract is referenced in this
article, so the appropriate action is to monitor follow-on announcements
from Sonangol and international operators regarding project allocations tied
to this improved fiscal environment. Norwegian service companies with
existing Angola relationships should use this data point to support internal

investment cases for sustained in-country presence.

PARTNER ANGLES

* Subsea/FPSO: Stronger Angolan oil revenues improve operator cash flow visibility,
supporting continuation of deepwater FPSO operations and potential sanctioning of
subsea tie-back projects.

* Drilling: Improved government and operator finances reduce the risk of rig contract
cancellations or drilling campaign deferrals in Angola's offshore basins.

* Well Services: Sustained export revenue signals stable upstream activity levels,

maintaining demand for well intervention, completion, and integrity services in Angola.

* Pipeline: Healthier fiscal revenues support Angola's capacity to fund offshore pipeline
and flowline infrastructure tied to incremental field developments.

Original source: Mercado (Angola) —
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https://mercado.co.ao/angola-arrecada-833-mil-milhoes-de-dolares-com-exportacoes-de-petroleo-no-terceiro-trimestre/
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