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Nigerian independent Petralon Energy has announced a significant production
milestone at its Dawes Island asset, reporting cumulative exports of 350,000 barrels.
The company has simultaneously confirmed the commencement of production on its
second consecutive well, DI-3, signalling continued operational momentum at the
field.

The back-to-back well activations at Dawes Island indicate that Petralon is executing
a systematic development campaign rather than relying on a single producing well.
The progression from an initial well to DI-3 suggests the operator is building
production capacity incrementally, a common approach for Nigerian independents
managing capital discipline while demonstrating reserves conversion to partners and
lenders.

Dawes Island represents the kind of emerging producing asset that has attracted
growing attention from Nigerian independents seeking to carve out acreage as
international oil companies continue to divest onshore and shallow-water Nigerian
assets. While the article does not specify the field's water depth or block
classification, the Dawes Island designation points to an asset in Nigeria's Niger
Delta region, historically one of Africa's most active hydrocarbon provinces. The
350,000-barrel cumulative export figure, while modest in absolute terms, is a
meaningful early-stage benchmark that positions Petralon as an operator with proven
export capability — a credibility marker for future financing and partnership
discussions.
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For the broader Nigerian upstream landscape, announcements of this nature from
independent operators reflect the ongoing restructuring of equity ownership in
Nigerian oil assets. Indigenous companies have been acquiring stakes and
operatorships vacated by majors and mid-tier internationals, and production
milestones like Petralon's are important signals that the transition is yielding real
barrels, not just paper assets. Sustained export performance is also critical in the
context of Nigeria's ongoing efforts to stabilise and grow crude production, which has
faced significant headwinds from infrastructure theft, vandalism, and maintenance
backlogs in recent years.

The commencement of DI-3 production adds a further layer of operational interest.
Multi-well development programmes require reliable access to well services,
completions expertise, and production handling infrastructure. As Petralon advances
its drilling sequence, demand for specialist services along the full well lifecycle —
from drilling and completions through to production optimisation — can be expected
to grow. Whether the operator sources these services locally or through international
contractors will depend on cost, availability, and the technical complexity of the wells

involved.

Why this matters to partners and clients of Saga

Norwegian well services and drilling companies should monitor Petralon's
Dawes Island development programme as a potential entry point,
particularly as the operator moves into multi-well sequencing with DI-3. The
350,000-barrel export milestone establishes Petralon as a credible, revenue-
generating operator capable of contracting specialist services. Partners with
Nigeria-relevant completions, production optimisation, or light well
intervention capabilities are best positioned to engage at this stage.

PARTNER ANGLES

* Drilling: Petralon's sequential well programme at Dawes Island creates demand for
reliable drilling contractors experienced in Niger Delta well conditions.

» Service: Well completions and production optimisation service providers should
engage Petralon as DI-3 comes online and the operator seeks to maximise recovery

from each new well.
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* Subsea/FPSO: If Dawes Island production volumes grow with additional wells,
floating or fixed production and storage solutions may become relevant — worth
monitoring as the development matures.

* Pipeline: Sustained export from Dawes Island will require dependable offtake
infrastructure; pipeline integrity and flow assurance specialists may find openings as
production scales.
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