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Namibia PEL 82
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QatarEnergy has acquired a participating interest in Petroleum Exploration Licence
82 (PEL 82) offshore Namibia through a farm-in agreement with Chevron, reinforcing
the Gulf state's growing commitment to Namibia's emerging offshore basin. The
transaction marks another step in QatarEnergy's strategy of building equity positions
across Namibia's Atlantic margin, where a series of significant discoveries in recent

years has drawn sustained interest from major international oil companies.

PEL 82 is an offshore block, though the source article does not specify water depth or
precise geographic coordinates within Namibia's exclusive economic zone. The farm-
in agreement — which is an equity participation deal between existing and incoming
licence holders — does not constitute a final investment decision or a development
contract. No financial terms, participating interest percentages, or operatorship
details are disclosed in the available reporting.

Chevron retains a position in the licence following the transaction, with QatarEnergy
joining as a participating partner. The African Energy Chamber, which reported the
deal, describes the acquisition as reinforcing investor confidence in Namibia's
offshore sector and supporting the country's expanding upstream industry. Namibia
has attracted considerable attention from international majors and national oil
companies alike following material hydrocarbon discoveries in the Orange Basin,
though PEL 82's specific relationship to those discoveries is not stated in the source

material.
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QatarEnergy has been systematically expanding its African offshore portfolio over the
past several years, taking minority stakes in exploration and appraisal licences across
multiple Atlantic-facing jurisdictions. The Namibia farm-in follows a pattern in which
the Qatari national o0il company acquires non-operated participating interests
alongside established majors, spreading technical risk while gaining exposure to
frontier and emerging basins. This approach has made QatarEnergy one of the most
active acquirers of African exploration acreage among national o0il companies

globally.

For Namibia, the transaction adds weight to a licensing environment that has gained
credibility rapidly since the Orange Basin discoveries brought the country to the
forefront of global exploration attention. Government and industry stakeholders in
Windhoek have been working to convert exploration success into sanctioned
development projects, a process that requires sustained capital commitment from
partners with deep pockets and long investment horizons. QatarEnergy's entry into
PEL 82 signals that confidence in Namibian prospectivity extends beyond the specific
blocks where discoveries have already been announced, suggesting broader basin-
wide interest from well-capitalised national oil companies.

Why this matters to partners and clients of Saga

The deal is a farm-in agreement at the exploration-licence stage — no
procurement activity is imminent. Norwegian service companies should
monitor PEL 82 progression and use this moment to strengthen relationships
with both QatarEnergy's and Chevron's regional and global supply-chain
teams ahead of any future appraisal or development campaign.

PARTNER ANGLES

* Drilling: Track PEL 82 for future appraisal well planning; position rigs and drilling
services early given Namibia's constrained offshore drilling infrastructure.

* Subsea/FPSO: Monitor block status as QatarEnergy's entry may accelerate appraisal
timelines, creating early-stage FEED and subsea concept study opportunities.

* Service: Build relationships with Chevron and QatarEnergy's African procurement
teams now, before any tender processes are initiated for PEL 82 exploration work.
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e Pipeline: Namibia's offshore development pipeline remains nascent; watch for

infrastructure concept studies linked to any future appraisal success on PEL 82.

Original source: African Energy Chamber -
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