Saga Advisory

AFRICA ENERGY INTELLIGENCE

AFRICA OIL+GAS REPORT

TGS Signs Seismic Agreement with
Equatorial Guinea Hydrocarbon
Ministry

Saga deep read - 10 June 2026 - Score 50

Norwegian seismic data specialist TGS has signed an agreement with Equatorial
Guinea's Ministry of Hydrocarbon and Mining Development, adding the country to
what the company describes as its portfolio of mega surveys. The announcement was
made by TGS and reported by the Africa Oil+Gas Report, signalling a fresh data-
acquisition push in a Gulf of Guinea jurisdiction that has historically been an active
hydrocarbon province.

The agreement positions TGS to conduct large-scale seismic surveys across
Equatorial Guinea, though the article does not specify whether the coverage is
onshore, offshore, or a combination of both. Mega surveys, as TGS characterises
them, typically involve multi-client data programmes designed to cover broad
geographic areas, giving multiple operators access to subsurface imaging under a
cost-sharing model. This structure lowers the entry cost for individual companies
considering new licence applications or acreage evaluations.

For Equatorial Guinea, the timing is significant. The country's mature producing
fields have faced declining output in recent years, and government authorities have
been actively seeking to attract fresh exploration interest to reverse that trend. A
government-backed seismic programme of this scale suggests Equatorial Guinea is
prepared to invest in the data infrastructure needed to market its acreage
competitively in upcoming licensing rounds or direct negotiations with operators.

TGS, though headquartered in Norway and a well-known name in the Norwegian
service industry ecosystem, operates globally and has been expanding its African
multi-client library as demand for exploration data grows across the continent. The



company's involvement in Equatorial Guinea extends its Gulf of Guinea coverage and
may stimulate renewed operator attention to a basin where several international

companies have existing positions.

From a broader investment-climate perspective, the willingness of the Equatorial
Guinea government to formalise this type of data partnership with an international
seismic firm reflects a degree of institutional openness to service-company
collaboration at the pre-competitive stage. For Norwegian oil and gas service firms
monitoring the region, a new seismic dataset typically precedes exploration drilling
activity by one to three years, making the current moment a relevant indicator for
planning business development outreach into the country.

Why this matters to partners and clients of Saga

Norwegian service companies should treat this agreement as an early-cycle
signal: new seismic data in Equatorial Guinea is a precursor to exploration
drilling and potential development activity, meaning well services, drilling
contractors, and subsea specialists have a window of roughly one to three
years to establish relationships with operators likely to acquire TGS data.
Companies with existing Gulf of Guinea credentials — particularly those
active in nearby Nigeria, Cameroon, or Gabon — are best placed to leverage
this moment. Monitoring TGS data-release milestones and upcoming

Equatorial Guinea licensing activity is the recommended near-term action.

PARTNER ANGLES

* Drilling: Anticipate exploration well campaigns triggered by the new TGS dataset and
begin operator engagement ahead of any forthcoming licensing round.

* Subsea/FPSO: Track which operators acquire the TGS multi-client data, as those
companies become the most likely candidates for future development-stage FPSO and
subsea contracts.

* Service: Well services firms with Gulf of Guinea experience should position early in
Equatorial Guinea, as fresh seismic coverage historically accelerates appraisal and
workover activity on existing fields.
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* Pipeline: If seismic results identify new gas accumulations, Equatorial Guinea's
existing LNG and gas infrastructure creates potential tie-back and pipeline
opportunities worth monitoring.

Original source: Africa Oil+Gas Report —
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