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Renaissance Energy has made an offshore oil discovery at the JK-004 well within Oil
Mining Lease (OML) 74 in Nigeria, a development that underscores the growing
ambition of indigenous Nigerian operators in the country's offshore sector. The find
adds momentum to Nigeria's broader production growth strategy at a time when the
government is actively pushing to reverse years of output decline and restore the
country's standing as Africa's leading crude producer.

The JK-004 discovery is notable not only for its resource potential but for what it
signals about the shifting composition of Nigeria's upstream landscape. Historically,
Nigeria's offshore acreage has been dominated by international oil companies — the
major European and American operators that have held controlling interests in the
most prolific blocks for decades. Renaissance's success at OML 74 highlights the
increasingly prominent role that Nigerian-led companies are carving out in a space
long considered the preserve of foreign majors.

This trend has been accelerating in recent years as international operators have
divested onshore and shallow-water assets, often citing security concerns, community
conflicts, and ESG pressures. Indigenous firms — better positioned to manage local
relationships and navigate Nigeria's regulatory environment — have stepped in as
buyers and, in many cases, have moved aggressively to demonstrate exploration
upside on acreage that majors had underinvested in. Renaissance's offshore push
represents an extension of this dynamic into deeper and more technically complex
waters.
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For Nigeria's production growth ambitions, discoveries like JK-004 are strategically
important. The country has set targets to significantly increase output, and achieving
those targets requires new wells coming online and existing acreage being actively
drilled. An indigenous operator making a commercially relevant offshore discovery
sends a positive signal to the investment community — both about the remaining
resource potential in Nigerian waters and about the capacity of local companies to
execute technically demanding offshore programmes.

The OML 74 discovery will now move through the standard appraisal process to
determine the extent and commerciality of the find. Depending on what appraisal
drilling confirms, the well could form the basis of a development project requiring a
full complement of offshore services — from subsea infrastructure and floating
production systems to well services and pipeline tie-backs. For international service
companies monitoring Nigeria's upstream, the JK-004 result is a datapoint worth
tracking closely as Renaissance defines its development pathway.

Why this matters to partners and clients of Saga

Norwegian service companies should monitor Renaissance Energy's
appraisal programme at OML 74, as a commercial discovery will require
subsea, floating production, and well services expertise that Norwegian
firms are well positioned to provide. The indigenous operator model
emerging in Nigeria often relies more heavily on third-party service
providers than integrated majors, creating potential procurement openings.
Partners should begin building relationships with Renaissance and similar
indigenous operators now, ahead of any formal tender processes.

PARTNER ANGLES

* Subsea: Appraisal and potential development at OML 74 may require subsea
wellheads, flowlines, and tie-back infrastructure where Norwegian subsea contractors
hold strong competitive credentials.

* FPSO: An offshore development at OML 74 is likely to require a floating production
solution; Norwegian FPSO owners and engineering firms should track Renaissance's
appraisal results to position for early-stage conversations.
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* Drilling: Appraisal drilling to confirm the extent of the JK-004 discovery represents a
near-term contracting opportunity for drilling contractors with rigs available in West
African waters.

* Service: Indigenous Nigerian operators typically outsource a higher proportion of
technical services than integrated majors, making Renaissance a relevant target for

well services, wireline, and completion companies.

* Pipeline: If the OML 74 discovery is developed via a tie-back to existing
infrastructure, pipeline engineering and installation contractors should assess the
field's proximity to existing trunk lines and position accordingly.

Original source: African Energy Chamber —
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