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The  Angolan  government  has  directed  state  hydrocarbon  company  Sonangol  to

transfer  a  5%  equity  interest  in  Block  17/06  to  Falcon  Oil,  according  to  Africa

Oil+Gas  Report.  The  instruction  came  directly  from  government  authorities,

underscoring  Luanda's  continued  use  of  directed  equity  transfers  as  a  tool  for

managing participation in its upstream sector.

Block  17/06  sits  within  Angola's  broader  offshore  portfolio,  and  the  transaction

represents a meaningful reduction in Sonangol's carried interest in the block. The

government's decision to instruct Sonangol — rather than allowing the transfer to

emerge through a commercial  farm-down process — reflects the pattern of  state-

directed portfolio management that has characterized Angola's upstream governance

in recent years.

Falcon Oil, the recipient of the equity, gains a foothold in a block that forms part of

Angola's ongoing effort to attract and retain upstream investment. Angola has been

actively restructuring its licensing and participation frameworks under the oversight

of national regulator ANPG, with successive governments emphasizing the need to

revitalize  exploration  activity  and  sustain  production  levels  across  its  offshore

acreage.

The  transfer  also  reflects  broader  dynamics  in  Angola's  upstream  sector,  where

Sonangol has periodically been required to cede equity in blocks to third parties at

government  direction  —  a  mechanism  that  can  serve  multiple  policy  objectives,

including bringing in capital, technical expertise, or politically strategic partnerships.
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Whether Falcon Oil's  entry  is  tied to  any specific work program commitments  or

financing obligations was not detailed in the available reporting.

For  international  service  companies  monitoring  Angola,  the  change  in  block

ownership is a routine but meaningful signal. New equity holders typically reassess

work programs, contracting strategies, and operational timelines upon entry, creating

potential openings for service providers to engage early in the planning cycle. Angola

remains one of Sub-Saharan Africa's most active deepwater and subsea markets, and

any shift  in block-level participation can ripple through procurement pipelines for

drilling, subsea installation, and production services.

Why this matters to partners and clients of Saga

Norwegian service companies should monitor Falcon Oil's entry into Block

17/06, as new equity holders commonly review and rebid existing service

contracts or initiate fresh work programs. Early engagement with Falcon

Oil's technical and procurement teams could position Norwegian subsea,

drilling, and well-services firms ahead of any upcoming tenders. Angola

remains a core market where established Norwegian operator relationships

and local content compliance capabilities are meaningful competitive

advantages.

PARTNER ANGLES

Subsea/FPSO: Falcon Oil's new equity position may trigger a work program review on

Block 17/06, creating an early window for subsea and FPSO contractors to present

capabilities before tender processes are formalized.

Drilling: A change in block equity often precedes drilling campaign reassessment —

drilling contractors should establish contact with Falcon Oil to understand near-term

well plans on Block 17/06.

Service: Well services and intervention companies active in Angola should track

whether Falcon Oil's entry accelerates or delays any scheduled operations on the

block, adjusting resource allocation accordingly.

Pipeline: If Block 17/06 development progresses under the new ownership structure,

pipeline and umbilical contractors should assess infrastructure tie-in requirements

linked to any revised field development plan.
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