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Renaissance Energy has made an offshore oil discovery at the JK-004 well within the
OML 74 concession in Nigeria, marking a notable development in the country's
upstream sector. The find reinforces Nigeria's broader production growth strategy
and underscores a continuing shift in the composition of operators active in the
country's offshore acreage.

The discovery is significant not only for its potential contribution to Nigerian output
volumes, but also for what it represents in terms of operator profile. OML 74 is being
developed by Renaissance, a Nigerian company, in a sector that has historically been
dominated by international oil majors. The JK-004 well result signals that indigenous
operators are increasingly capable of executing offshore exploration campaigns and

delivering results in technically demanding environments.

This trend of Nigerian companies taking on a greater role in offshore development
has been building for some years, accelerated in part by the divestment of onshore
and shallow-water assets by major international operators seeking to concentrate
capital on deepwater and LNG portfolios. As indigenous firms absorb these assets
and pursue new exploration, the demand profile for oilfield services, engineering, and
project management support is evolving accordingly. Companies entering or
expanding in the Nigerian market must factor in a more diverse and locally-oriented
client base.
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For Nigeria's production growth ambitions, discoveries such as JK-004 are material.
The country has set targets to increase crude output, and incremental offshore finds
— particularly those progressed by well-capitalised domestic operators — contribute
to the pipeline of future development projects. How quickly OML 74 resources can be
appraised, sanctioned, and brought to production will depend on Renaissance's
financing capacity, regulatory timelines under the Petroleum Industry Act framework,
and access to fit-for-purpose service providers.

The African Energy Chamber, which reported the discovery, highlighted the broader
symbolic importance of Nigerian operators driving offshore activity. While the article
does not specify water depth, recoverable volumes, or a development timeline for
JK-004, the discovery confirms active drilling operations at OML 74 and positions
Renaissance as a company to watch as Nigeria pursues its upstream growth agenda.
Further appraisal activity at the block can be expected as the operator moves to
define the commercial scale of the find.

Why this matters to partners and clients of Saga

Norwegian service companies should register Renaissance Energy as an
active offshore operator in Nigeria and monitor OML 74 for upcoming
appraisal drilling and potential development contracting opportunities. As
indigenous Nigerian operators expand offshore, they typically require
external technical expertise in well services, subsea engineering, and FPSO
solutions that established Norwegian players are well positioned to provide.
Saga recommends direct engagement with Renaissance to understand their
service procurement strategy ahead of any field development decision.

PARTNER ANGLES

* Drilling: Appraisal drilling at JK-004 will require drilling services and equipment;
Norwegian well services companies should position early with Renaissance as the
operator prepares to define the discovery's commercial scale.

* Subsea/FPSO: If OML 74 progresses to development, Renaissance will need FPSO or
subsea production solutions; Norwegian FPSO operators and subsea contractors
should open dialogue now to understand field architecture preferences.
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* Service: Indigenous Nigerian operators often lack in-house technical depth for
offshore project execution, creating openings for Norwegian engineering and project
management firms to offer integrated support services.

* Pipeline: Offshore tiebacks or export pipeline infrastructure may be required
depending on OML 74's development concept; Norwegian pipeline contractors should
monitor appraisal results closely.
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