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TotalEnergies has extended its  license for  Block 32 offshore Angola,  a  move that

signals growing operator confidence in the country's evolving upstream regulatory

framework.  The  extension,  confirmed  through  a  new  agreement  with  Angolan

authorities, positions Block 32 for a renewed production cycle and underscores the

impact of recent policy changes designed to revitalize the country's oil sector.

Central  to  this  development  is  Angola's  Additional  Production  Decree,  a  reform

instrument introduced to incentivize renewed investment in mature and technically

challenging assets. By adjusting fiscal and contractual conditions for fields past their

peak production phase,  the decree aims to extend economic field life  and attract

capital  that  might  otherwise  be  directed  elsewhere.  Block  32,  a  deepwater  asset

located in the Lower Congo Basin, has long been one of Angola's more technically

complex and prolific offshore developments,  producing from pre-salt  reservoirs  at

significant  water  depths.  The  license  extension  suggests  that  both  operator  and

government are aligned on the commercial case for continued investment.

Angola has been working systematically to counter declining oil production, which

has trended downward from peak levels exceeding 1.8 million barrels per day. The

government under President João Lourenço has pursued a multi-track reform agenda

through the National Oil, Gas and Biofuels Agency (ANPG) and Sonangol, including

liberalizing  exploration  licensing,  streamlining  cost-recovery  mechanisms,  and
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reducing barriers for new entrants and consortium partners. The Block 32 extension

is consistent with this broader strategy of retaining major operators while stimulating

incremental investment in existing acreage.

For the service sector,  mature deepwater asset extensions of this nature typically

generate  a  specific  and  identifiable  category  of  activity:  infill  drilling  campaigns,

subsea  infrastructure  upgrades,  topside  modifications  on  existing  FPSOs,  and

enhanced production system interventions. Block 32 is served by the FPSO Pau Brasil

and  FPSO Cidade  de  São  Mateus  units,  and  any  sustained  production  push  will

require  ongoing  subsea  integrity  work,  potential  tieback  developments,  and  well

intervention services. These are precisely the high-specification, high-value activities

where Norwegian companies have demonstrated competitive advantage across West

African basins.

Angola remains one of Sub-Saharan Africa's most significant deepwater markets, and

the regulatory trajectory now appears more predictable than it has been for several

years.  The  combination  of  a  committed  supermajor  operator,  a  reformed  fiscal

environment,  and  technically  complex  reservoirs  creates  durable  demand  for

specialized  services  across  the  project  lifecycle.  Norwegian  companies  active  in

subsea systems, well services, and FPSO support should treat this development as a

concrete demand signal rather than background noise.

Why this matters to partners and clients of Saga

The Block 32 extension creates near-term opportunities in subsea

intervention, FPSO maintenance and life extension, and infill drilling

services in a mature deepwater setting — exactly the technically demanding

work where Norwegian companies compete effectively. Service companies

should engage with TotalEnergies Angola procurement channels now, as

license extensions of this type typically trigger discrete service contract

tendering within 12-24 months. Those without existing Angola relationships

should prioritize partnership with locally established contractors to meet

ANPG content requirements.
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PARTNER ANGLES

Subsea: Mature pre-salt tiebacks and subsea system integrity work on Block 32

represent realistic near-term contract opportunities for Norwegian subsea equipment

and inspection specialists.

FPSO: Life extension and topside modification services on the Pau Brasil and

associated FPSO units will be required to sustain production through the renewed

license period.

Drilling: Infill and sidetrack drilling campaigns in technically complex pre-salt

reservoirs favor high-specification rigs and well engineering expertise that Norwegian

drilling contractors can supply.

Well Services: Enhanced recovery and well intervention programs typical of mature

deepwater assets create demand for specialist Norwegian well services companies

with West African operational track records.

Service: Angola's Additional Production Decree signals a pipeline of similar mature-

asset extensions across other blocks, making this an appropriate moment for

Norwegian service firms to establish or deepen in-country presence.
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