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Chevron Confirms Oil and Gas
Condensate Find at Angola Block 0
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Chevron Corporation has confirmed a new hydrocarbon discovery at the 105-4X
exploration well located in Block 0, offshore Angola. The find involves both oil and
gas condensate, adding to the production inventory of one of Angola's most
established and long-producing offshore blocks. The confirmation signals continued
exploration appetite in Angolan waters and reinforces the country's status as a core
deepwater and offshore destination for international majors.

Block 0 is among Angola's most historically significant upstream assets, and Chevron
has maintained a dominant operational presence there for decades. A new discovery
at this block is notable precisely because it demonstrates that even mature acreage
retains meaningful exploration upside. The 105-4X well result suggests that targeted
drilling in known productive areas can still yield commercially relevant volumes, a
point that will not be lost on other operators and service companies assessing their
Angola pipelines.

For Angola more broadly, the discovery arrives at a time when the government has
been actively working to reverse declining production trends and attract fresh
investment into the upstream sector. National oil company Sonangol and the
regulator ANPG have both introduced licensing incentives and fiscal adjustments in
recent years to stimulate activity. A confirmed find by a major operator like Chevron
provides a positive signal to the wider investment community and may encourage
accelerated appraisal and development timelines across the basin.

Saga Advisory - Africa Energy Intelligence 1/3



From a commercial standpoint, the nature of the discovery — oil alongside gas
condensate — raises immediate questions about development concept and
infrastructure tie-back options. The presence of condensate in particular points
toward potential gas-associated value streams that could feed into Angola's LNG
infrastructure or domestic gas utilization ambitions. Whether the volumes support a
standalone development or a subsea tie-back to existing infrastructure remains to be
seen as appraisal work progresses, but either pathway opens tangible opportunities
for the service and equipment supply chain.

For Norwegian energy service companies, Angola remains one of Sub-Saharan
Africa's most technically demanding and commercially rewarding markets. The
country's offshore environment has historically required high-specification subsea
systems, complex FPSO configurations, and precision well services — competencies
where Norwegian firms hold strong reputational advantages. A new discovery at
Block 0, operated by a major with the financial depth and project execution capacity
of Chevron, is the kind of upstream event that typically translates into procurement
activity within a 12-to-36-month horizon. Companies already positioned in-country or
carrying active relationships with Chevron's Angola procurement teams should treat
this as an early-stage signal worth tracking closely through appraisal updates.

Why this matters to partners and clients of Saga

Norwegian service companies with established Angola presence or Chevron
relationships should initiate early engagement as appraisal drilling and
development concept selection will drive procurement decisions over the
next one to three years. The condensate component introduces potential
LNG and gas handling angles alongside conventional oil field services.
Companies not yet active in Angola should monitor appraisal results before
committing market-entry resources.

PARTNER ANGLES

* Subsea: A tie-back development scenario at Block 0 would require subsea production
systems and umbilicals — Norwegian subsea specialists should position early with
Chevron Angola procurement.
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* FPSO: Depending on reservoir scale, a standalone FPSO solution may be evaluated;
Norwegian FPSO contractors and conversion specialists should track appraisal
progress.

* Drilling: Appraisal wells following the 105-4X discovery will require drilling services,
and Norwegian well service providers with Angola mobilization capacity should engage
Chevron's supply chain teams now.

* LNG: The gas condensate component signals potential feed into Angola's existing LNG
value chain, creating an opening for Norwegian gas processing and LNG technology
providers.

* Service: Well integrity, completion, and intervention services will be needed across the
appraisal-to-development cycle — Norwegian well services firms should assess their

current Angola contractor registrations.
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