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Equinor has signed an agreement with Harmattan Energy Limited, a Chevron
subsidiary operating in Namibia, to acquire a stake in what appears to be an
upstream position in the country. The deal marks Equinor's entry into Namibia's
rapidly developing hydrocarbon landscape, joining a growing list of international
majors and independents that have moved to secure acreage following high-profile

offshore discoveries in recent years.

The agreement was reported from Windhoek, signalling that the transaction involves
Namibian-based assets, though the article does not specify the block name, acreage
size, working interest percentage, or financial terms of the acquisition. Harmattan
Energy Limited, as the Chevron subsidiary in question, serves as the seller or farm-
out partner in the arrangement. The structure of the deal — whether a full transfer,
partial farm-in, or joint operatorship — has not been disclosed in available reporting.

The transaction reflects the broader competitive dynamic now playing out in
Namibia, where the offshore basin has attracted sustained international attention.
Equinor's decision to partner with a Chevron entity rather than pursue a standalone
entry route suggests a preference for leveraging existing technical work and
established acreage positions, a pragmatic approach consistent with how Equinor has
historically managed frontier market entries. For Equinor specifically, Namibia
represents an opportunity to expand its African deepwater portfolio, where the
company already has operational experience from other Sub-Saharan basins.
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Namibia has emerged as one of the most actively pursued frontier markets in Sub-
Saharan Africa's upstream sector, driven by significant exploration results that have
drawn in operators across the spectrum from supermajors to national oil companies.
Equinor's arrival adds further institutional weight to the Namibian story and will
likely intensify interest from service providers and financiers watching the basin's
development timeline. The pace at which early-stage positions transition toward
appraisal drilling and eventual development planning will determine when
meaningful procurement and contracting activity begins to materialise.

For Norwegian service companies monitoring Sub-Saharan Africa, this deal is a
significant data point. Equinor's involvement introduces a familiar operator
relationship that Norwegian suppliers have successfully leveraged in other
geographies. As Namibia progresses from exploration toward appraisal and pre-
FEED stages, the window for early positioning — technical dialogue, local content
planning, and framework agreement discussions — is opening. Companies that
establish visibility with Equinor's Namibia project team now will be better placed

when formal tendering commences.

Why this matters to partners and clients of Saga

Equinor's entry into Namibia creates a direct relationship anchor for
Norwegian service companies that already work with Equinor on the NCS or
in other international markets. Partners should initiate early-stage technical
dialogue with Equinor's Namibia team before appraisal and pre-FEED
procurement cycles formalise. The deal also warrants monitoring of
Harmattan Energy/Chevron's parallel procurement posture, as both
operators will eventually require service support.

PARTNER ANGLES

* Subsea/FPSO: Begin early engagement with Equinor's international projects
organisation to position for concept selection and FPSO/subsea scope as Namibian
assets move toward appraisal and pre-FEED.

* Drilling: Equinor's entry signals future appraisal drilling activity; drilling contractors
and well service companies should monitor rig availability requirements and Equinor's
Namibia drilling schedule.
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* Service: Well services, inspection, and geoscience firms with existing Equinor
framework agreements should flag Namibia as an extension opportunity through
incumbent supplier relationships.

* Pipeline: Subsea pipeline and umbilical suppliers should track Namibia field
architecture decisions, as development concept choices will determine tie-back versus
standalone infrastructure needs.

* LNG: If Namibian discoveries include gas-prone reservoirs, LNG or gas monetisation
expertise may become relevant as Equinor and Chevron assess full-field development
options.
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