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TotalEnergies Confirms Acacia-5 Oil
Discovery on Angola Block 17
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TotalEnergies has announced a new oil discovery on Block 17 offshore Angola, named
Acacia-5. The find represents a notable near-field discovery, and TotalEnergies has
disclosed plans to bring the new field into production as early as June 2026 — just
three months after the discovery was confirmed. The accelerated timeline signals
strong confidence in the resource's commercial viability and proximity to existing

infrastructure.

Block 17 is one of Angola's most productive offshore assets and has historically been
a cornerstone of the country's deepwater output. A near-field discovery such as
Acacia-5 is particularly significant because it can leverage existing subsurface
knowledge, tiebacks, and production facilities already in place, dramatically
compressing the typical development schedule. The three-month target from
discovery to first production is an exceptionally aggressive timeline that underscores
how well-understood this acreage is.

Angola remains one of Sub-Saharan Africa's leading oil producers, and activity on
Block 17 continues to demonstrate that mature deepwater acreage can still yield
meaningful new volumes. For the Angolan government and national oil company
Sonangol, incremental discoveries of this nature help sustain production levels at a
time when declining output from legacy fields is a growing concern. TotalEnergies'
continued investment appetite in Angola also sends a constructive signal to the

broader international oil company community about the basin's remaining potential.
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From a service industry perspective, the near-term production target creates an
immediate and compressed window of activity. Tieback engineering, subsea
installation, flowline work, and any required modifications to existing topside
facilities will all need to advance rapidly if the June 2026 date is to be met. This pace
of execution demands service providers with established Angola track records, in-
country logistics capability, and the ability to mobilise quickly. Norwegian companies
with subsea and FPSO expertise are well-positioned for this type of fast-cycle,
brownfield-adjacent scope, provided they have existing relationships with
TotalEnergies or its Angola-based supply chain partners.

The Acacia-5 announcement also reinforces the broader investment case for Block 17
as a long-term production hub. Even as the energy transition reshapes capital
allocation globally, near-field tiebacks with short payback periods remain attractive to
major oil companies looking to maximise returns from proven acreage. Norwegian
service firms should monitor procurement signals from TotalEnergies Angola closely
over the coming months, as the compressed development schedule will likely trigger
early-stage contracting activity in the near term.

Why this matters to partners and clients of Saga

The three-month target from discovery to production creates an unusually
compressed contracting window, meaning Norwegian subsea and FPSO
service companies should engage TotalEnergies Angola procurement
channels immediately rather than waiting for formal tender announcements.
Firms with established Angola presence or existing frame agreements with
TotalEnergies are best placed to capture brownfield tieback and installation
scopes. Those without in-country positioning should assess partnership

routes with local or regional contractors as a market-entry mechanism.

PARTNER ANGLES

* Subsea: Fast-track tieback engineering and subsea installation work is likely imminent
given the June 2026 production target — firms with Angola experience and rapid
mobilisation capability should engage TotalEnergies procurement now.
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* FPSO: Near-field production tied back to existing Block 17 infrastructure may require
topside modifications or additional processing capacity, creating potential scope for
FPSO systems and maintenance contractors.

* Drilling: Development drilling to bring Acacia-5 on stream within three months will
require rig availability and well services on an accelerated schedule, favouring
contractors already mobilised in Angolan waters.

* Pipeline: Flowline and umbilical installation for the tieback connection represents a
discrete, near-term contract opportunity that Norwegian pipeline contractors should
actively monitor.

* Service: Compressed timelines for brownfield tiebacks reward service companies with
pre-positioned Angola logistics, local content compliance experience, and existing
TotalEnergies vendor approval status.
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