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[talian contractor Saipem has been awarded an offshore contract valued at
approximately $350 million from Azule Energy Angola, the joint venture owned
equally by Eni and bp. The award underscores Angola's continued status as one of
Sub-Saharan Africa's most active offshore contracting markets and signals that major
operators are proceeding with capital expenditure commitments in the country.

Azule Energy, formed through the merger of Eni and bp's Angolan upstream assets,
has emerged as one of Angola's largest hydrocarbon producers since its
establishment. The $350 million contract scale reflects the complexity and scope
typical of Angola's mature deepwater environment, where infrastructure
maintenance, tieback development, and production enhancement campaigns
regularly generate large-ticket procurement decisions. The contract award follows a
competitive tender process, and Saipem's selection reinforces the Italian contractor's
long-standing operational presence across Angolan offshore basins.

For the broader contractor community tracking Angola, this award is a useful market
signal. Azule's willingness to commit at this scale indicates that the JV's near-term
project pipeline remains active despite the global cost-inflation pressures that have
caused some operators elsewhere to delay final investment decisions. Angola's
regulatory environment under the national oil company Sonangol and sector
regulator ANPG has in recent years been oriented toward accelerating project
timelines and encouraging reinvestment from existing license holders, providing a

relatively stable backdrop for large contract execution.
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Norwegian service companies with exposure to the Angolan market should note that
a $350 million offshore contract of this nature typically generates significant
secondary procurement activity across subsea equipment supply, marine support,
inspection and survey services, and project logistics. While Saipem holds the primary
contract, the execution of large offshore scopes in Angola historically involves a
network of subcontractors and specialist vendors, particularly for well intervention,
subsea hardware, and ROV operations — segments where Norwegian companies hold
recognised technical competency.

The award also reinforces Angola as a priority monitoring market for Norwegian
firms seeking entry points into Sub-Saharan Africa's offshore sector. With Azule
Energy representing a combined Eni-bp portfolio, procurement decisions are made
against international standards and processes familiar to European service providers.
Companies that have not yet established relationships with Azule's supply chain
teams in Luanda or London should treat this contract announcement as a prompt to
engage, given that execution-phase subcontracting decisions typically follow within
months of a primary award.

Why this matters to partners and clients of Saga

Norwegian service companies should actively monitor subcontracting
opportunities flowing from this Saipem-led scope, particularly in subsea,
ROV, and marine survey segments where Norwegian firms are globally
competitive. Those without existing Azule Energy or Saipem Angola
relationships should prioritise outreach now, as secondary procurement
decisions typically materialise during early execution planning. The contract
scale and operator profile make Angola a viable near-term pursuit market
rather than a watch-and-wait situation.

PARTNER ANGLES

* Subsea/FPSO: Saipem's execution of a $350m offshore scope creates subcontracting
openings for subsea hardware supply, umbilical installation support, and ROV services
where Norwegian firms hold strong credentials.
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* Drilling: Large offshore contracts in Angola often include well intervention or
workover components — Norwegian drilling contractors and well services companies
should confirm scope details and engage Saipem's project team early.

* Service: Inspection, maintenance, and survey services are standard secondary
requirements on major Angolan offshore contracts; Norwegian IRM specialists should
position with both Saipem and Azule Energy's asset teams.

* Pipeline: Offshore pipeline and flowline work may form part of this scope; Norwegian
pipeline contractors with West African execution experience should engage Saipem's
Angola supply chain to assess fit.
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