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BW Energy signs Angola Block 14
deepwater framework deal

Saga deep read - 28 August 2026 - Score 87

BW Energy has signed a framework agreement with Etu Energias and Chariot
Limited to support Etu's 31% interest in Block 14 and 15.5% interest in Block 14K,
two producing deepwater licences offshore Cabinda, Angola. The agreement marks
BW Energy's strategic entry into Angola and is structured to back Angola's largest
privately owned energy company, Etu Energias, in its existing producing positions.

The instrument in place is a framework agreement — a heads-of-agreement-level
arrangement — meaning that definitive transaction documents have not yet been
executed. The deal involves three parties: BW Energy, which is taking a supporting
role; Etu Energias, the Angolan private-sector operator holding the licence interests;
and Chariot Limited, which is also a signatory to the framework. Both Block 14 and
Block 14K are described as producing deepwater licences, confirming that
hydrocarbon production is already under way on these assets offshore Cabinda.

For BW Energy, Angola represents a new country entry, extending its African
deepwater footprint beyond its existing positions. The company's operational model
— centred on acquiring and developing mature or producing offshore assets with a
focus on near-term cash flow — aligns with the producing status of these two blocks.
Cabinda is one of Angola's most established offshore hydrocarbon provinces, and
Block 14 in particular has a long production history under the broader Cabinda Gulf
operating structure. However, the source article does not specify water depths,
current production rates, operator identity, or contract values, and those figures
should not be assumed.
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The strategic framing of the deal is notable: BW Energy is positioning itself to
support Etu rather than directly acquiring working interests on its own account,
suggesting a financing, technical, or operational support role. The precise nature of
BW Energy's support — whether equity, debt, technical services, or a combination —
is not detailed in the announcement, and the framework agreement will need to be
converted into binding definitive agreements before the transaction is fully
formalised.

For the broader Angola offshore sector, private-sector participation in deepwater
blocks continues to expand. Etu Energias, as Angola's largest privately owned energy
company, represents a domestically anchored counterpart for international partners,
and its stakes in two producing deepwater licences signal that Angolan private
capital is consolidating positions in assets that have historically been dominated by
international majors and Sonangol. The entry of BW Energy alongside Chariot
reinforces a pattern of mid-tier international operators seeking exposure to
producing African deepwater assets with existing infrastructure and revenue

streams.

Why this matters to partners and clients of Saga

This is a framework agreement, not a signed or ratified contract, so
procurement outreach is premature. Norwegian service companies should
monitor the progression to definitive agreements and track when BW Energy
or Etu Energias issue calls for well services, subsea intervention, or FPSO-
related scopes on Block 14 or Block 14K. Relationship-building with BW
Energy's technical and operations teams — given BW's history of engaging
Norwegian subsea and FPSO contractors — is the appropriate near-term

action.

PARTNER ANGLES

* FPSO: BW Energy's core operational model relies on FPSO-based production; monitor
whether existing FPSO arrangements on Block 14 require upgrades, life-extension
work, or new topsides scopes as BW takes a support role.

* Subsea/Umbilicals, Risers & Flowlines: Producing deepwater blocks in Cabinda
typically require ongoing subsea inspection, maintenance and repair activity; position
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for SURF and IMR contract opportunities once definitive agreements are signed and
an operator work programme is published.

* Drilling: If BW Energy's support role includes accelerating infill or workover drilling
on Block 14 or Block 14K, rig and well-services demand could increase; track any
drilling campaign announcements following deal closure.

* Well Services: Producing deepwater assets require continuous well integrity,
stimulation, and intervention services; Norwegian well-services firms should register
interest with both BW Energy's Angola operations team and Etu Energias once binding

agreements are in place.

* Service: Chariot's involvement alongside BW Energy suggests a multi-party technical
and commercial structure; Norwegian engineering and project-management
consultancies can explore advisory or owner's-engineer roles as the asset development
strategy is defined.

Original source: BW Energy — news & stock exchange releases -
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