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Central Energy Fund Group Chairperson Ayanda Noah has issued a direct call for
governments, development finance institutions, private investors and industry leaders
to forge new partnerships capable of mobilising the capital needed to close Africa's
energy infrastructure gap, speaking at Africa Energy Week in Cape Town.

Noah's address centred on the financing architecture required to move African
energy projects from conception to execution. She identified the combination of DFI
balance sheets, private equity appetite and government policy commitment as the
critical triad that has so far failed to coalesce at the scale Africa requires. The CEF
Group is the South African state holding entity that owns PetroSA and the South
African National Petroleum Company, giving the chairperson's remarks both policy

weight and commercial standing in upstream and downstream energy circles.

The call for bold partnerships reflects a wider frustration in African energy finance:
projects routinely stall not from lack of reserves or technical feasibility, but from an
inability to assemble bankable funding structures at speed. Development finance
institutions have historically moved cautiously, while private capital has demanded
risk mitigation that host governments have struggled to provide. Noah's intervention
at Africa Energy Week signals that South Africa's state energy apparatus is actively
seeking to shift that dynamic, positioning CEF Group as a potential anchor
counterparty for blended-finance structures across the continent.

For energy service companies monitoring South Africa and the broader African
market, the significance lies in what follows rhetoric. Africa Energy Week is a
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primary deal-flow forum, and statements from a sitting chairperson of a major state
entity typically precede formal procurement or partnership mandates. CEF Group's
subsidiaries span exploration, refining, gas and strategic storage, meaning that any
capital unlocked through the partnerships Noah described could translate into
upstream drilling campaigns, infrastructure rehabilitation, LNG import or storage
projects, and pipeline development — all segments relevant to international service
providers.

No specific projects, contract values, financing instruments or partner names were
announced in the article. Noah's statement currently represents a policy signal and
public commitment rather than a signed agreement or open tender. The maturity
level of this initiative — government-level advocacy for a financing model — places it
at the beginning of a deal pipeline rather than near execution. Service companies
should treat this as a directional indicator of CEF Group's strategic ambitions and
monitor follow-on announcements from PetroSA and SANPC for concrete project
mandates.

Why this matters to partners and clients of Saga

This is a policy-level signal, not a signed contract or open tender, so
procurement outreach is premature. Norwegian service companies should
monitor CEF Group and its subsidiaries PetroSA and SANPC for project-
specific announcements that flow from any blended-finance structures Noah
is advocating. Relationship-building with South African DFI counterparts and
attendance at Africa Energy Week are the appropriate near-term actions.

PARTNER ANGLES

* Drilling: PetroSA's upstream portfolio could generate drilling campaigns if DFI capital

is successfully mobilised — monitor for exploration or appraisal well programmes.

* LNG: South Africa's gas import ambitions under SANPC create a potential LNG
terminal and regasification opportunity worth tracking as financing frameworks take
shape.

* Pipeline: Closing the energy infrastructure gap, as Noah described, includes gas
transmission and distribution networks where Norwegian pipeline expertise is

competitive.
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* FPSO: PetroSA operates offshore assets; any recapitalisation or new DFI-backed

exploration round could reactivate FPSO requirements on the South African margin.

* Service: Blended-finance vehicles targeting African energy infrastructure often
require international technical partners to satisfy lender due-diligence standards —
position early with relevant DFIs.

Original source: CEF Group (PetroSA / SANPC parent) news (South Africa) -
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