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Cote d'Ivoire has signed a $500 million financing agreement with the OPEC Fund for
International Development, covering priority development projects across the 2026-
2029 period. The deal, concluded on October 16, 2026, is accompanied by additional
grants of up to $3 million and targets four sectors: transport infrastructure, energy,
agriculture, and the green transition.

The agreement represents a broad programmatic financing framework rather than a
project-specific contract. At this stage, no individual energy projects, operators, or
procurement processes have been identified in the announcement. The OPEC Fund is
acting as a multilateral financier, channelling capital through the Ivorian government,
which will subsequently allocate funds to qualifying projects within the agreed
sectors.

Cote d'Ivoire's energy sector has been an active front in recent years, with the
country pursuing both hydrocarbon development offshore and an expansion of its
power generation and grid infrastructure domestically. A financing envelope of this
scale — with energy explicitly named as a target sector alongside transport — signals
that the government has secured a credible multilateral backer for capital-intensive
projects over the next three years. However, until the Ivorian authorities publish
specific project allocations, the precise nature of the energy component remains
undefined.

For Norwegian service and infrastructure companies, the practical implication is one
of timing and positioning. This is a framework agreement, not a signed project
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contract or an open tender. No FID has been announced, no engineering scope has
been defined, and no procurement windows are yet open. The value of this
development lies in confirming that sovereign-level financing is in place, which
materially increases the probability that viable energy and infrastructure projects will
reach procurement stage within the agreement's 2026-2029 timeframe. Companies
with existing relationships or in-country presence in Cote d'Ivoire are better placed
to track how the energy allocation is structured as government budget documents
and sector plans are updated.

Why this matters to partners and clients of Saga

This is a framework financing agreement, not a contract or tender —
Norwegian service companies should monitor Ivorian government sector
plans and OPEC Fund project disclosures over the coming quarters to
identify when specific energy projects enter procurement. Relationship-
building with Ivorian energy ministry counterparts and local EPC players is
the appropriate near-term action. No supplier or procurement outreach is
warranted at this stage.

PARTNER ANGLES

* Pipeline: Monitor whether energy allocations include gas transmission or distribution
infrastructure, where Norwegian pipeline engineering firms could position for FEED or
EPC roles.

» Service: Track OPEC Fund project disclosure portals for Céte d'Ivoire energy sub-
projects that may require technical advisory or project management services.

* Subsea/FPSO: If energy funds are directed toward offshore development support
infrastructure, Norwegian subsea and FPSO contractors should be prepared to
respond rapidly to any EOI or prequalification notice.

* LNG: Cote d'Ivoire's green transition focus within the agreement may include gas-to-
power components — LNG regasification or small-scale LNG players should watch for
project-level announcements.

Original source: Ecofin Agency -
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http://www.ecofinagency.com/news-finances/1910-59911-cote-d-ivoire-opec-fund-sign-500-million-agreement-for-priority-development-projects
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