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Mozambique has established the regulatory framework for its new Development Bank
of Mozambique (BDM), setting a share capital of 32 billion meticais and authorising
the institution to mobilise up to 25 per cent of pension fund portfolios to finance
infrastructure and development investments.

Decree No. 59/2026 of 17 September gives effect to Law No. 17/2026 of 15 June,
which created the BDM. Beyond pension funds, the bank is empowered to draw
resources from social security schemes, the extractive sector and public institutions
— a funding mix that reflects Mozambique's intent to channel revenues from its
nascent LNG and broader hydrocarbons sector into long-term capital formation. The
regulatory framework sets explicit requirements around governance, prudential
management and the protection of long-term savings, signalling that the government
is aware of the fiduciary risks inherent in redirecting pension assets toward
development lending.

The BDM model is designed to expand Mozambique's capacity to finance large-scale
infrastructure investment, a persistent bottleneck in a country where the
TotalEnergies-led Mozambique LNG project remains under force majeure and the
broader energy and transport infrastructure gap continues to constrain economic
development. While the bank itself is not a project or a contract, its capitalisation
structure — if fully subscribed — would represent a meaningful pool of patient capital
that could eventually be directed toward energy infrastructure, port upgrades, roads,
and utilities that LNG and extractive-sector operators depend on.
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The instrument here is a regulatory decree establishing a development finance
institution — not a contract award, not a project FID, and not an open tender. The
bank's capacity to deploy capital into specific infrastructure projects will depend on
its governance build-out, board appointments, and subsequent lending decisions,
none of which have been announced. Norwegian service companies and their
Mozambican partners should treat this as an early-stage structural development
worth monitoring rather than an immediate commercial opportunity. The credibility
of the BDM's governance framework and its ability to attract co-financing from
multilateral development banks will be the key signals to watch in the coming
quarters.

Why this matters to partners and clients of Saga

The BDM is a nascent institution with no contracts or tenders announced;
Norwegian service companies should monitor its governance development
and pipeline of infrastructure mandates rather than initiating procurement
outreach at this stage. If the bank becomes operational and begins tendering
infrastructure projects linked to energy or extractive-sector logistics, it could
become a relevant financing counterpart for project developers working with
Norwegian suppliers. Relationship-building with Mozambican development
finance stakeholders and multilateral co-financiers active in Mozambique —
rather than direct commercial outreach — is the appropriate posture now.

PARTNER ANGLES

* Pipeline: Monitor BDM as a potential financing vehicle for onshore gas infrastructure
and pipeline projects that could support Mozambique's domestic gas utilisation
ambitions.

* LNG: Track whether BDM capital is directed toward LNG-adjacent infrastructure —
port facilities, utilities, logistics — that would create supply-chain opportunities once
Mozambique LNG resumes.

* Subsea/FPSO: No immediate procurement angle; watch for BDM-backed offshore
enabling infrastructure if smaller-scale offshore development projects advance
alongside the stalled TotalEnergies LNG project.
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* Drilling: Extractive-sector contributions to BDM's funding base suggest government
intent to reinvest hydrocarbons revenues into development; monitor for upstream
licensing or appraisal campaigns that could follow improved financing conditions.

* Service: A functioning BDM could eventually co-finance road, power and port
infrastructure that reduces operational costs for service companies active in northern

Mozambique; track governance milestones as proof points.

Original source: O Econémico (Mocambique) —

Saga Advisory

General: inffo@saga-advisory.com - saga-advisory.com

STAVANGER - CAPE TOWN

Saga Advisory - Africa Energy Intelligence 3/


https://www.oeconomico.com/banco-de-desenvolvimento-de-mocambique-tera-capital-de-32-mil-milhoes-de-meticais-e-podera-mobilizar-ate-25-das-carteiras-dos-fundos-de-pensoes/
mailto:info@saga-advisory.com
https://www.saga-advisory.com

	Mozambique launches BDM with 32bn meticais capital
	Why this matters to partners and clients of Saga
	Partner angles


