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Petrobras signs MoU with
Mozambique's ENH

Saga deep read - 23 September 2026 - Score 50

Petrobras has signed an agreement with a Mozambican state-owned oil and gas
company, marking the Brazilian national oil company's formal entry into a
cooperative relationship in Mozambique's upstream sector. The article does not
specify the precise instrument beyond describing it as an agreement, but based on
the framing it is classified here as a memorandum of understanding or heads of
agreement — a statement of intent rather than a binding contract or block award.

The agreement links Petrobras, one of the world's most technically experienced
deepwater operators, with the Mozambican state-owned counterpart, most likely
Empresa Nacional de Hidrocarbonetos (ENH), which holds participating interests
across Mozambique's major hydrocarbon acreage including the Rovuma Basin gas
developments. The article does not disclose the specific terms, scope of technical
cooperation, financial commitments, or which blocks or assets are in scope, and no
contract value or project timeline is stated.

Mozambique remains one of sub-Saharan Africa's most closely watched hydrocarbon
frontiers. The Rovuma Basin holds some of the largest natural gas discoveries made
globally in the past two decades, with multiple LNG development projects at various
stages. The country has, however, experienced significant project delays driven by
security instability in Cabo Delgado province, financing complexity, and contractor
challenges. Against that backdrop, the entry of a state-backed operator with
Petrobras's offshore pedigree into even a preliminary dialogue with the national
company is a signal worth tracking.
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Petrobras brings particular expertise in ultra-deepwater exploration and production,
subsea architecture, and FPSO deployment — capabilities directly relevant to
Mozambique's offshore gas fields. Whether this MoU will progress toward a formal
exploration or development role, a farm-in on existing acreage, or a technical
services arrangement is not stated in the source article. Norwegian service
companies should treat this as an early-stage commercial development and monitor it

for concrete downstream procurement signals before mobilising outreach.

Why this matters to partners and clients of Saga

This instrument is an MoU or heads of agreement — no procurement activity
is indicated yet, and Norwegian service companies should monitor rather
than approach procurement teams. If Petrobras converts this into an active
exploration or development role in Mozambique, it would open doors for
Norwegian subsea, drilling, and FPSO contractors who already have
established relationships with Petrobras from Brazilian operations. Saga
should track whether a formal block award, farm-in announcement, or work

programme commitment follows from this agreement.

PARTNER ANGLES

* Subsea/FPSO: Petrobras's deepwater FPSO track record makes it a potential anchor
operator for Rovuma offshore tie-backs; Norwegian FPSO and subsea contractors with
existing Petrobras relationships in Brazil should monitor this for technology transfer or
local scope opportunities.

* Drilling: If Petrobras moves into active exploration in Mozambique, drilling services
demand could follow; Norwegian drilling contractors should watch for rig mobilisation
announcements linked to any block Petrobras enters.

* LNG: Mozambique's stalled LNG projects remain the dominant prize; Petrobras's
involvement could unlock new momentum, creating openings for Norwegian LNG

engineering and marine services firms.

* Well Services: A Petrobras-led work programme in Mozambique would require well
services capacity; Norwegian well services companies with deepwater experience
should position themselves early if this MoU progresses to a signed work obligation.
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